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S&P 500: 2026 6@0L 036060L 3C3MAdGHIMBN0
3M6LABLILIGN 3GMB36MBO

S&P 500 0bgdlbo 333 MBgds 539600390 LsxzmbMm BsBOOL JyMIsMgMdOL T9z35L9d0L
0053560 MMH09BEGH0MI® O MBS MHO 0639UEHMMIOOLMZ0L GOM-9M0 153356dM ¥96RT>E35¢.
dobo  ©0bs303s  Sbsbogl 9> Fbmerm  5dd-ob  MAbbgzoglo  LoxsM@m  3mA3sbogdols
3MO3MmO530M  8909290L, 9Msdg  93mbmdozol  LsgHomm  dyMIs®mgMdsL, dmby@omyem
303035l 9 MBSO BIBOMIODY MolZoLsEdo B0EY30gdsLsE. LHmGg sdo@™a
09993560  R0bsbLMEGO  0bLEGHOGMHJIOL  3MBLYBLYLMEO  FOMPBMBYdO  goblsMmEIgOMP
06@96qlL  HoMTmoabl, Mmam®E  800obstg  LsdsHOH™  dmem©obgdol  gRsligdols
6096¢0M0.

2026 fieools 036080 malbgowglio d6MH™3960900Ls s LEob3zglGoEoM 3563900l 3MbLgblmlo S&P
500-%g Bmdogems bullish MBgds. Reuters 0360Lol dgxsdgdsdo doGomso house views-ols
dobgzom dowmmomqdl, Mmd Goldman Sachs, Morgan Stanley s Deutsche Bank 2026 {gwl
0b609dLl 8,000-0l ™byBg ger0sh. 3939, 16 03boLl, Wells Fargo-0 2026 {ieools dmenmbogols
target 7,950-0009 25Do6Mqs, bmgnm Wells Fargo Investment Institute-85 9cmgom@obgdols ©os3sBmbo
7,800-8,000-9¢0g sLfos. gb 6o8bsgl, MM A5BoBbEOL FMEsEowmdol 9dwgysa 30 §o9Yy3960
Lobrgdo 589MH03ME0 5§30900L BOBIMDY F9dAMT0 BOEOL 3MmEHIB30WL 333 bgwogzqb.

5358056, 3MIMPBMBIOIOL goRsbBHZS 9339 950G 250M0YgMOS 9JuBHOJIIMSE. M) S
53960037 35DoMBg 93090930 MBOM  dWOIHIEO 0YMBMES ROMBO S MO
LObEgdL FMEMOUL, sHEs 0s35HMbo LHMABMBESE Fg30HMM3s: 3MBLYBLMLOL Bgs bsfowro
8,000-0l Losbarmggls s6H0L 3mb(396GO0MGOO, bergnm MBOHM Bmdogho mGogbEocMgdo 7,800
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7,950-08 35bMmds© dgdsMYMdL. boMgdol dmsgzsMo sMadgbdo Mi3wgwo MRgds —
3MO3O5300 IMyg0900L 8YMO0 DM s Jo3MIggdeo Al-driven investment cycle,
6HMdgog, dbgowo LobEgdols SHOOM, XJOXIOMIOD 06RESEFOMO s ZJM3MMOEGH03E
6HoB390L 5F5MB39OL.

506090, 2026 fiewol 03boldo S&P 500-Bg LsdMom 3mbLgblmbo dgodengds Tgz3sLIL,
0063 7,800-8,000 00535BMbo ol dmermbmgobl. bbgs Lo@yzgdom H™A 3mdzsm, dbbgowo
0563900 @5 0MM39Mgd0 53T-0L BIBIMODY 33wz IMBoGHOMO bgzol 0bsMHBM69dI6 s
80900bs6g 3530mao6dml 56 00BB9396 L5356l Lyxdzw s BYMIs@ bearish-l39bser by

39oLOLZLIWIQ.

33630/ 3603960 36mgbmdo 30b08mbgho 3093b¢ob0
Goldman Sachs 8,000 2026 6. 9b0-g6m0 g0 mbgbhnda Hadygeb 306390L Jmbab.
Morgan Stanley 8,000 2026 6. 0ba6h3bg3b bullish-bggeb 539¢037m ad30goab 0s80634.
Deutsche Bank 8,000 2026 §. 39000b dndabatrg 300bbgbbbab Bgws Begaédo.
Wells Fargo 7,950 2026 fmob  target goBois earnings-ob g dmogho 3bmagbmdal

osbobénmo  gobdy.

Wells Fargo Investment
Institute
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7,800-8,000 20265 g

©aliggbs: 2026 fierol 03boldo S&P 500-Bg 3mblgblmlo 3mblE®mvydsommws MRgds. fodygzsbo
dM™IYMYO0Ly s 85639008 FMem©0bgdol (396G MmO ©os3sBmbo  7,800-8,000-ols
Loosbarmgql 3@gds®mgmdl, Moz sbobogl Bmdogms bullish-bggsl 5d3-0b dsBseBg derogMo
3MO3O530w00 dM90900Ls S Al-009953 03050 FoMAgE 0o 06EIMILBOL MEDY.

3sb73babdzggdmemdab gobgmas

fobodgdobrg obammoadnzgbo dndmbagngs (d98wamddn — ,30dmbogngs®) demdBopgdrmas Rioni Capital LLC-ob 3dagé dbmmee benbgmédazam
3086g00bmgab. dndmbagngs o6 Hotrdmopggbl s o6 bws agdbgb gebbagmmmn Gmgmbys 0bngnogaeyha boabggbhogam Gg3mdgboagns, baabggbhagam
bhgzo, Bgmegadgde, magb, maghhab gozgmgdab dmbggge, g3mdgboagns Gondy gabsblabo abbtdgbdalb dgdgbab, gogowgal, gedmpabal, goggmab,
309mbgoogab, gmmdab, 63dabdogha gotnggdal gabbmbzngmgdal b bondg banbggbhagam bhbepganal dgbébmmadab dgbabgd.

d0dmbagngs dmdBapgdnmos bogobm (pas) hyobmgdawsb domgdama 0bgm®dsgaal bagmdggmdg, Gmdgmbsg Rioni Capital LLC dobawmalb dmdBowgdals
00h0pabogol bobpmp d0hbggl. sdsbomebsgg, Rioni Capital LLC o6 adgmggs o6sboné gobibowgdel ob gotebiool, dnboadad oy bogamabbdggl,
303dmbagngadn dogdgmn 0bgemddsganl badbdab, babémmab, sddmscmédmdal ob bebpmmdal dgbsbgd. dadmbamgsda dmzgdnmon bgdabdaghn dgaebgds,
Jmbodhgds, Eadggde @ Eabgbs sbebogh sghmgdal dbggmmadsl gadmgdggybadal mebamabomgal s Bgndmgds dgaigemmlb Fabsbfata Fghgmdabgdals
30693y

30dmbagngadn dmzgdame abgmddagns Habdmepgghl bosghmbm gamgdgoal mdagdpl s oEmmne bagebmggmmbl 30bmbdpgdmmdnm. dadmbamgedy
9396ms 33 g0 937mgbab Rioni Capital LLC-b. dodmbagmgal dabogmgdals bémma ob bahagmddnga bgdbmprizatigds, gogbhigmgds, 3edmdzggbgos, 3gbady
3okgoabomgal gowegde, gomedndaggds, 3bndzbgmmgeba dmmamdnm bogatom 3ohadgds ob bbgaggedo gedmygbgds abedggdns dbmmme Rioni Capital
LLC-ob  fobobfoton fgbommdomn bgosbagal boggdggmds, gotws 03 Bgdmbggggdobs, €mdmgdey dnbodat obhab  Esdggmmn  dmgdgwee
306mbdgdmmdan. bgdabdagbn bgdestoryma 3athaégdab 3gdmbgggeda bagammgdmms domamgds Rioni Capital LLC-3g Gmgmés 1gmgdedgmmdgmbs
@ dobogmab fgobrmBy.

d0dmbagngal dobogmgdal béomma b Bofammdbagn bgdbmpniatgds, 303GEgmgos, gedmdaggbgds, dgbedyg dabgdabmgal gewsigds, gowedndaggds,
360d3bgmmgoebn doozmmdae bagobm 3aghndgds ob bbgoggato godmygbgde wsbadggdes dommme Rioni Capital LLC-ab fabsbfobn Habammdama
bgoabrongals bogggdggmdy, gotos 03 dgdmbggggdabs, Gmdmgdag dobosdaéd sl Esdzgdmmon dmgdgoe 33bmbIpgdmmdnm. bgdabdngha bgdopathargma
30006730l 3g3mbggge8n bogampgdmmms domamgds Rioni Capital LLC-3g bmgmés 3amgonl dgmmdgmbs o debsmal Gysébmdy.

©nRioni Capital LLC. gggme 3@3mgds @oggmoo.
30gmabo, bagotrmggmem, 2026

3MbLgblgls 3Mmabmbo
S&P500. ngbabn 2026 @3 2 - 2-©sb



