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S&P 500: koHceHcyc-IpOrHo3 ot uoHA 2026

Nunexc S&P 500 mno-mpexxHeMy OCTaéTcsi TIJaBHBIM OPHUEHTUPOM JJIi OLIEHKHM COCTOSIHMS
aMEpPUKAHCKOTO (DOHIOBOTO PHIHKA M OJHUM U3 KIFOUEBBIX OCHUYMAPKOB JJIS TI00aTbHBIX HHBECTOPOB.
Ero nuHamuka oTpaskaeT He TOJIBKO KOPIIOPATHBHBIE PE3yIbTaThl KPYIHEHIINX MyOIMYHBIX KOMIAHUN
CIIA, HO u ofI1ee COCTOSIHUE YKOHOMHKH, I€HEKHO-KPEIUTHON MOJUTUKM U alllleTUTa K PUCKY Ha
MHUPOBBIX pbIHKaX. VIMEHHO IMO3TOMY KOHCEHCYC-IPOTHO3BI BEIyIIUX (PMHAHCOBBIX HMHCTHTYTOB
MPEJCTABISAIOT OCOOBIN HHTEPEC KaK OPUEHTHUD U1l OLIEHKU TEKYIIMX PIHOYHBIX 0KUIaHHM.

B urone 2026 roga KkoHCEHCYC KpyHEHIX 6pokepoB 1 uHBecTOaHkoB 1o S&P 500 ocraeTcs ymepeHHO
bullish. Reuters B mroHbCKO# cBOJKE MO OCHOBHBIM house views ykaseiBaer, 4to Goldman Sachs,
Morgan Stanley u Deutsche Bank oxunator unaekc Ha yposHe 8,000 B 2026 roxy. OtnensHo Wells
Fargo 16 urons nosbsicui target Ha koHer[ 2026 rona no 7,950, a Wells Fargo Investment Institute mogasut
aurana3oH oxumanuii o 7,800-8,000. DTo o3HadaeT, UTO AaXKe IIOCIIC BECEHHEH BOIATHIBHOCTH
BEIyLIUE 10Ma IIPOJIOJIKAIOT BUACTh JAIBHEUIINN TOTEHIMA POCTa AMEPUKAHCKOT'O PBIHKA aKI[UH.

IIpu sTOM pa3dpoc MPOrHO30B yXKE€ HE BBINNIAAUT SKCTPEMalbHbIM. EcCin paHblIe OLEHKH IO
aMEpPUKAHCKOMY DPBIHKY CHJIbHEE PAaCXOAMIMCh MEXAY OCTOPOKHBIMU U arpecCUBHBIMHU JIOMaMH, TO
ceiiuyac nuama3oH 3aMETHO CY3WIICS: BEPXHSS 4acTh KOHCEHCyca cocpenorodeHa okono 8,000, a Gonee
yYMEpEeHHbIE OpHEHTHpHl HaxoxsTrcs BOmu3u 7,800-7,950. OcHOBHOH apryMeHT OBIKOB OCTaeTCs
MIPEXHUM — YCTOHUMBBINA POCT KOPIIOPATUBHBIX MPUObLIEH 1 npoaomkatonmiics Al-driven investment
cycle, KOTOpBIiA, IO MHEHHUIO KPYITHBIX JIOMOB, ITOKA MEpEeBEIINBACT MHMDIISAIMOHHBIC U T€OTIOIUTHIECKUE
PHCKH.

Takum oOpazom, padounii koncencyc mo S&P 500 B utone 2026 roma MOXKHO OMHCATh KaK JUANAa30H
7,800-8,000 Ha xoHer rosa. inaue roBopsi, KpymnHble OaHKH U OPOKEPHI IOKA COXPAHSIOT MTO3UTHBHBIN
B30T Ha phIHOK CIIIA 1 He cUMTaloT TEKYIIYI0 MaKpOCpPEay JOCTATOUHBIM OCHOBAaHHEM IS pa3BOPOTa
K YCTOMYHMBO MEJBEKBEMY CLEHAPHUIO.
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BaHk / 6pokep MporHo3 FopusoHT KommeHTapum
Goldman Sachs 8,000 2026 T. OpnvH 13 BepXHUX OPUEHTMPOB Cpeay BeayLLnX 6aHKOB.
Morgan Stanley 8,000 2026 T. CoxpaHsieT bullish-B3rnsa Ha amepuKaHCKUiA PbIHOK aKLMIA.
Deutsche Bank 8,000 2026 . BxoauT B BEPXHIOK rpaHuLy TEKYLLEro KOHCEHCyca.
Wells Fargo 7.950 Koy 2026 7. I'Ioat?mvm target Ha dhoHe Bonee cunbHOrO NPOrHoO3a Mo
earnings.
Wells Fargo Investment Institute 7,800-8,000 2026 T. [lnanasoH NporHo3a nocre UIoHLCKOro NepecMoTpa BBEPX.

BeiBoa: B utone 2026 roma xoncencyc no S&P 500 ocraercss KOHCTpYyKTUBHBIM. LleHTpanbHBIM
JMaa30H OKUJAHWHN Benymux OpokepoB u OankoB Haxomutcs BOmu3u 7,800-8,000, uro oTpaxaer
ymepenHo bullish-B3rnsa Ha peiHOk CILIA Ha doHe cruinbHOM IpUOBUTH KOMITAHHUHA U TPOJIOIKAIOIIETOCS
uHtepeca Kk Al-remaruke.

OUCKNEAMEP

Hacroswuin aHanuTnyeckuit 063op (nanee — «0630p») noarotoBneH Rioni Capital LLC uckniountensHo B MHopMaLmMoHHbIX Lensx. OB3op He SBNSETCA U He JOMKeH
paccMaTpuBaThCs kak MHAMBUAYaNbHas MHBECTULMOHHAS PEKOMEHAALINS, MHBECTULIMOHHBII COBET, NPeAnoXeHue, ohepTa, NpurnaLleHme Aenatb 0hepTy, pekoMeHAaLns
1o MoKynke, NpoAaxe, nognucke, 06MeHy, NOralleHmIo, yaepkaHuo Kakoro-nmbo (PUHAHCOBOTO MHCTPYMEHTA, COBEPLLEHMIO KaKoi-NMOO CAEMKM Ui peann3aunm Kakon-
nnBO MHBECTULIMOHHON CTpaTeruu.

0630p NOArOTOBNEH HA OCHOBE MH(OPMALMK U3 MyBNNYHBIX (OTKPbITLIX) MCTOUHIKOB, KoTOpble Rioni Capital LLC cuuTaeT gocToBepHbIMM Ha AaTy NOArOTOBKW MaTepuana.
Bmecte ¢ Tem Rioni Capital LLC He paeT kakux-nubo 3aBEpeHnit 1 rapaHTuil, NPSMbIX UMK NOAPa3yMeBaeMbIX, B OTHOLIEHUN TOYHOCTU, MONHOTbI, aKTyanbHOCTH UnK
[0CTOBEPHOCTY MH(opMaLmuu, coaepxalueiics B Ob3ope. Jliobble OLEHKM, MHEHMS, TPEANONOXeHUs 1 BbIBOAbI, cogepxallmecs B O630pe, 0TpaxaroT CyxaeHne aBTopoB
Ha fiaTy nybnukaumm n moryT 6biTb 3MEHeHbI 63 NpeaBapUTENbHOTO YBEAOMIEHNS.

Mudopmaums, cogepxallasca B O63ope, sABnseTcs 06beKTOM aBTOPCKOro npasa U OXpaHseTcst 3akoHogaTenbCTBoMm [pyaun. Bee npasa Ha O63op npuHagnexar Rioni
Capital LLC. MonHoe wnu 4yacTMyHOe BOCMPOW3BEAEHWE, pacmpocTpaHeHwe, nybnukauws, nepepaya TpeTbWM nuuam, nepepaboTka, mybnuyHOE LMTUpOBaHME B
CyLLecTBeHHOM 06beme n1bo nHoe ucnonb3oBaHne Matepuanos O63opa JoNyCcKaloTCs TONBKO MPY HANMYKUW NpeaBapUTENBHOTO MMCbMEHHOTO pa3peLueHns Rioni Capital
LLC, 3a ucknioueHmem cnyvaes, NpsiMo JOMyCKaeMblX MPUMEHUMbIM 3aKoHOAaTeNbCTBOM. [pu nioboM paspeLLeHHOM LUTUpoBaHuKM 0Bsi3aTenbHa cebinka Ha Rioni Capital
LLC kak Ha npaBoobnagarens v UCTOYHUK MaTepumana.
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